
A LONG ROAD HOME:
A Racial Equity Analysis of 
Homeownership Support 

Programs in Massachusetts

Wednesday, September 13th, 2023
9:30 – 11:00 a.m.

The event will start momentarily. The Q&A 
portion will be after the panel discussion.



Overview of Racial Discrimination in Homeownership









Analysis of Select Homeownership Programs

• Affordable Mortgages
• MassHousing Loans (MassHousing)

• ONE Mortgage (Massachusetts Housing Partnership)







WFA and ONE reach lower income households than FHA and other loans.
Median income for borrowers by type of mortgage. Massachusetts. 2021.





The share of MassHousing loans going to Black & Latino borrowers has steadily increased.
Share of MassHousing loans going to White, Black, Latino, Asian and Other borrowers by year the loan was originated, compared to renter 
households that earn below MassHousing’s highest income cap.



The share of ONE loans going to Black & Latino borrowers has steadily increased.
Share of ONE loans going to White, Black, Latino, Asian and Other borrowers by year the loan was originated, compared to renter households 
that earn below ONE’s income cap.*



• Affordable Mortgages
• MassHousing Loans (MassHousing)

• ONE Mortgage (Massachusetts Housing Partnership)

• Downpayment Assistance
• MassDREAMS (MassHousing/MHP)

• STASH (Massachusetts Affordable Housing Alliance)

Analysis of Select Homeownership Programs



• Affordable Mortgages
• MassHousing Loans (MassHousing)

• ONE Mortgage (Massachusetts Housing Partnership)

• Downpayment Assistance
• MassDREAMS (MassHousing/MHP)

• STASH (Massachusetts Affordable Housing Alliance)

• Development Incentives
• Commonwealth Builder (MassHousing)

• Chapter 40B (Executive Office of Housing and Livable Communities)

Analysis of Select Homeownership Programs



Development Incentives





1. Expand the number of race-
targeted homeownership support 

programs.

2. Increase public funding for direct 
financial assistance to first-time 

homebuyers.

3. Expand affordable mortgage 
programs.

4. Better inform prospective 
homebuyers about existing 

programs.

5. Improve supports for first-time 
homebuyers.

6. Increase market-rate and income-
restricted housing production.

Policy Action Areas



ONE Mortgage loan volume fell significantly after large banks stopped participating.
ONE Mortgage loans originated by Bank of America, Santander Bank, N.A., and other financial institutions by year.



1. Expand the number of race-
targeted homeownership support 

programs.

2. Increase public funding for direct 
financial assistance to first-time 

homebuyers.

3. Expand affordable mortgage 
programs.

4. Better inform prospective 
homebuyers about existing 

programs.

5. Improve supports for first-time 
homebuyers.

6. Increase market-rate and income-
restricted housing production.

Policy Action Areas



A LONG ROAD HOME:
A Racial Equity Analysis of Homeownership Support Programs 

in Massachusetts

PANEL DISCUSSION

Q&A to follow
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